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Refineries Division

TO WHOM IT MAY CONCERN

We, Indian Oil Corporation limited (IOCL) do hereby confirm that M/s Chandra Wadhwa
& Co, Cost Accountants (FRN 000239) having registered office at 1305 and 1306, Vijaya
Building, 17, Barakhamba Road, New Delhi- 110001, India was appointed as Cost Auditor
of Panipat Refinery and Lead Auditor for FY 2016-17, 2017-18 & 2018-19 and completed
the cost audit for such years. The IOCL has a robust ERP system (SAP) to process all the
accounting transactions through IT system.

The certificate has been issued on the request of M/s Chandra Wadhwa & Co, Cost
Accountants for onward submission to M/s Jammu & Kashmir State Power
Development Corporation Limited.

This certificate should not be used other than the intended purpose, without obtaining
written permission from us.

Date: 23" June 2023
Place: New Delhi

P

(Harsh Yadav)
Asst. Manager (Finance)
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